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 Secretariat 
 845 Sherbrooke St. West, Room 313 
 Montreal, QC  H3A 0G4 
 Tel: 514-398-3948 | Fax: 514-398-4758 

 
The following item arises from the meeting of the Investment Committee of March 16, 2021. It is 
presented to the Board of Governors for its information. 

 
I. FOR THE INFORMATION OF THE BOARD OF GOVERNORS 

 
1. Annual Report on Socially Responsible Investing (SRI) [IC20-24] 

 
The Committee approved, for submission to the Board of Governors, the 2020 Report on 
Socially Responsible Investing (SRI). The full report is available on the Secretariat’s 
webpage. 

 
At its meeting of December 5, 2019, the Board of Governors approved 8 recommendations 
contained in the CAMSR Report, following which, CAMSR, in collaboration with the 
Investment Committee, worked to develop an implementation plan to operationalize the 
recommendations. The implementation plan was approved by the Board of Governors at 
its meeting of April 23, 2020. 
 
Recommendation #6 involved a commitment to present to the Board and publish, annually, 
a report on SRI, including: 

• % of assets managed by managers with an ESG policy and/or as signatories of the 
UNPRI 

• MIP carbon emission relative measures 
• Impact investment exposures 
• Such other initiatives as may be relevant to SRI activities 

  
In order to operationalize this recommendation, the Board approved that the Investment 
Committee would present to CAMSR and to the Board of Governors, and publish annually, 
a report on SRI beginning in Spring 2021, following the MIP’s year-end (December 31, 
2020). 
 
The first Investment Committee Report on Socially Responsible Investing is attached as 
Appendix A. It demonstrates the University’s commitment to SRI, outlining key 
accomplishments across all asset classes of the MIP. 
 
The Committee to Advise on Matters of Social Responsibility (CAMSR) received the 
Report for information at its meeting on March 18, 2021. 
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https://www.mcgill.ca/boardofgovernors/files/boardofgovernors/13._gd19-29_camsr_report.pdf
https://www.mcgill.ca/boardofgovernors/files/boardofgovernors/13._gd19-29_camsr_report.pdf
https://www.mcgill.ca/boardofgovernors/files/boardofgovernors/06._gd19-50_camsr_report.pdf
https://www.mcgill.ca/boardofgovernors/files/boardofgovernors/06._gd19-50_camsr_report.pdf
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END 
April 2021 
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Message from the Chair of the Investment Committee
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Joel Raby

Chair of the Investment Committee

I am pleased to introduce you to the first annual Socially Responsible Investing Report associated 
with the McGill Investment Pool (MIP).

Important progress has been made over the past five years in developing a framework for managing 
the MIP’s Socially Responsible Investing practices. Environmental, Social, and Governance (ESG) 
considerations are today key elements of our investment policies and manager selection process. As 
part of its regular performance reviews, the Investment Committee diligently monitors the 
compliance of its investment managers with respect to ESG and United Nations-supported Principles 
of Responsible Investment (UNPRI). In this regard, some 99% of the MIP’s managers have now 
adopted ESG policies and/or are signatories of the UNPRI. These strategies are well-integrated into 
the MIP.

Best practices in Socially Responsible Investing continue to evolve and McGill has accordingly adopted 
a pro-active approach. During 2019 and 2020, the Committee to Advise on Matters of Social 
Responsibility (CAMSR) teamed up with the Investment Committee and the Office of Investments in a 
united effort to keep McGill at the forefront.

This collaborative effort has produced a blueprint that will guide McGill’s sustainable investment
activities with a focus on climate change. The dual objectives are to support the common good while
maintaining the integrity of the MIP’s long-term investment goals and risk/return profile. Research 
has determined that constraints on investment portfolio choices reduce opportunities for 
diversification. They may also increase diversifiable risk without compensatory return. Therefore, we 
must be prudent in our approach and avoid becoming overly restrictive as this may result in sub-
optimal outcomes.

Our thanks go to the members of our Investment Committee, CAMSR, and the staff of the Office of 
Investments under the leadership of Sophie Leblanc, CIO & Treasurer, for their dedication to this 
initiative and the quality of the analysis and implementation that has ensued. With the support of our 
Board of Governors, the senior administration and the McGill community, the MIP has established 
itself as a leader in the area of Socially Responsible Investing.
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https://www.unpri.org/pri/about-the-pri
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https://www.mcgill.ca/boardofgovernors/files/boardofgovernors/13._gd19-29_camsr_report.pdf
https://www.mcgill.ca/boardofgovernors/files/boardofgovernors/06._gd19-50_camsr_report.pdf
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Solar Panels: 
39 Operational assets amounting to a total
capacity of 1GW

Offshore wind farm development:
Sufficient to supply electricity usage of 128,000 
household per year with a reduction in CO2 emission 
by 245,000 tonnes.

https://www.un.org/development/desa/disabilities/envision2030-goal3.html
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https://www.mcgill.ca/newsroom/channels/news/mcgill-and-other-canadian-universities-unite-address-climate-change-322848
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https://www.mcgill.ca/investments/holdings
https://www.mcgill.ca/investments/quarterly-reports
https://www.mcgill.ca/investments/annual-reports
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https://www.mcgill.ca/sustainability/files/sustainability/investing_to_address_climate_change_18_june_2020_en_final_copy.pdf
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